COALITION FOR

AFFORDABLE HOSPITALS

The Fair Pricing Act
S.705/A.2140

Nearly half of all
Hospital prices have New York adults who
increased nearly 100% needed healthcare

Higher hospital prices
for routine services

while hourly wages have during the year
increased only encountered one or more
15% from 2007 - 2022. cost-related barriers to
getting that care.'

unnecessarily cost the
state an estimated
$71.9 million annually.

The Fair Pricing Act would protect New Yorkers from being charged
excessive prices for routine healthcare services.

OVER THE LAST TWO DECADES, big hospital conglomerates have amassed more market
power and wealth by merging and buying up doctors’ offices.

HOSPITALS increasingly provide routine healthcare services at high prices that don't
require an overnight stay and are safely and typically delivered at a doctor’s office.

NEW YORK HOSPITALS CHARGE 4X MORE than doctors' offices for these routine medical services.
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COALITION FOR

AFFORDABLE HOSPITALS
The Fair Pricing Act S.705/A.2140

Establishes fair pricing for routine medical care that can be safely delivered in a
doctor’s office or a medical facility that does not require an overnight stay,
providing the same procedure at the same price, regardless of setting.

Capping Prices for Healthcare Services Fair Pricing Act

. . . . Service Examples:
CAP PRICES for certain routine services at 150% of Medicare's vaccination

prices. Doctors’ offices already provide these services at 130% Administration
of Medicare's prices, on average. Echocardiogram

Drug Injection
MRI

PATIENTS are protected from high prices on low-complexity

covered services, regardless of insurance status.
Chemotherapy

Flu Shot
FACILITY FEES—which are an additional bill on top of the amount Administration

considered to compensate for the total cost of providing the
service in a doctor’s office—would be banned for covered services.

HOSPITALS AND OTHER HEALTHCARE PROVIDERS cannot charge and INSURERS cannot
reimburse more than the cap on covered services, and cannot hold patients
accountable for prices that exceed the cap.

EXEMPTIONS Public hospitals, critical access hospitals, sole community hospitals, rural
emergency hospitals, safety net hospitals, and federally qualified health centers
are excluded.
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Establishing Accountability and Enforcement

HOSPITALS AND OTHER HEALTHCARE PROVIDERS are held accountable by the
Department of Health for data collection and annual reporting on rates charged and
paid for covered services.

®

INSURERS are held to compliance and reporting standards by the Department of
Financial Services.

PATIENTS AND PAYERS (including employers and unions) are entitled to consumer
protection if they suffer losses due to violations under The Fair Pricing Act.

The Fair Pricing Act Co-Sponsors Contact Us

Contact Senator Krueger's office at LICF @32bjfunds.com
korn@nysenate.gov or Assembly Member 25 W 18th St, New York, NY 10011-4676
Jackson'’s office at edwardsn@nyassembly.gov www.CoalitionForAffordableHospitals.org
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